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SKS : 3 Sem : 2   

Lecturer : Jaka Aminata  

Learning Outcomes 
Courses : 

After completing this course, students must be able to explain the concepts of national income, 
national income calculation, and simple national income balance analysis in a closed economy. 
Furthermore, students must be able to explain how the economy fluctuates using the concept of gap 
inflationary and gap deflationary. Students are able to explain the concept of inflation and the causes 
of inflation. Students are able to explain the concept of unemployment with a simple concept of the 
labor market and are able to relate it to economic fluctuations. 

 

Short Description: 
 

This course leads students to understand the working of the macro economy with a framework of a 
simple macroeconomic model. Furthermore, with a simple model framework, this course enables 
students to understand and be able to explain macroeconomic policies to achieve growth goals, price 
stability and employment opportunities. 
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Week Final ability in each learning Study Materials / Subjects Learning Time Student Learning Assessment  



phase methods Experience Criteria & 
Indicators 

Weight 
(%) 

 

1. Students understand the basic 
concepts of macroeconomic 
aggregate analysis and models as 
a viewing approach phenomena 
macroeconomics. 

Students are able to understand, 
and explain macroeconomic 
variables, their meanings and 
meanings in the economy. 

- Aggregate and individual 
economic analysis. 

- Models / theories as 
approaches to economic and 
policy analysis. 

- Macroeconomic variables 
and data (economic growth, 
employment opportunities, 
balance of payments and 
exchange rate inflation) 

L &DL 150 minute The discussion 
was guided by the 
lecturer with 
questions. 

   



2. Students understand and 
understand the concepts of 
national income (GDP, GNP and 
income per capita), calculation of 
national income in various 
approaches (national production, 
income and expenditure) 

National income and calculate 
it: 

- Circular flow of Economic 
Activity as a basic map of 
aggregate economic analysis 
and measuring national 
income 

- Calculate income with a 
production approach and 
value added concept 

- Calculate national income 
with income approach 

- Calculate national income 
using expenditure approach 

L, DL 150 minute Listen, see and 
demonstrate the 
calculation of 
national income 

   

3. Students understand and 
understand the concepts of 
national income (nominal GDP, 
real GDP, GNI, and per capita 
income). 

Students are able to access GDP 

National income and economic 
growth: 

- Nominal GDP, price changes 
and real GDP 

- Changes in prices and GDP 

L, CL & DL 150 minute Listen, see and 
demonstrate data 
access from 
various data 
sources 

   



data from various sources (BPS, 
World Bank, IMF, BI, Ministry of 
Finance). 

Students are able to compare the 
economic performance of 
countries based on GDP 
indicators and economic growth. 

deflator 

- Economic growth and the 
importance of economic 
growth as an indicator of 
economic performance 

- Analysis of GDP 
development and economic 
growth in Indonesia based 
on the publication of GDP by 
BPS. 

4. Students understand and are able 
to explain the basic model of the 
goods market balance for a 
closed economy 

Based on this simple model, 
students are able to use it for 
simple macroeconomic analysis. 

- Public consumption 
behavior and Keynes 
consumption theory 
 

- Consumer behavior and 
saving based on Keynes's 
consumption theory 
(mathematical and graphic) 
 

- A simple model of 
equilibrium macroeconomic 
goods market equilibrium 
without the role of 

L, CL & DL 150 minute Listen, see and 
demonstrate 
mathematical and 
graphical models 
for 
macroeconomic 
balance analysis. 

   



government (mathematical 
and graphic) 

5. Students understand and are able 
to explain the role of government 
in the economy. 

Students have a picture and can 
explain the role of taxes to 
finance government spending. 

Students understand and are able 
to use the goods market balance 
model 

in a closed economy to analyze 
the effects of government 
spending and taxation on the 
economy and their impact on the 
balance of national income. 

Students are able to explain the 
concept of a tax multiplier and a 
government spending multiplier 
and use it as a basis for analyzing 
the impact of the budget balance 

- Market failures and the 
need for the role of 
government. 
 

- A simple model of 
equilibrium 
macroeconomic goods 
market balance with the 
role of government 
(mathematical and 
graphic) 
 

- Government spending, 
taxes and multiplier 
effects on national 
income (mathematical 
and graphic). 
 

- Balance of government 
revenue and 
expenditure budget and 
their impact on the 
economy (scenario 
analysis with 
mathematical models). 

L, CL & DL 150 minute Listen, see and 
demonstrate 
mathematical and 
graphical models 
for 
macroeconomic 
balance analysis, 
especially the 
impact of 
government 
policies (budget 
balance). 

   



and government revenue on the 
economy. 

6. Listen, see and demonstrate 
mathematical and graphical 
models for macroeconomic 
balance analysis, especially the 
impact of government policies 
(budget balance). and use it as a 
basis for analyzing the impact of 
the balance of the budget and 
government revenues on the 
economy. 

Students understand and are able 
to use models the balance of the 
goods market, to analyze 
economic fluctuations and the 
role of government in responding 
to economic turmoil. 

- Deflationary Gap and 
Inflationary Gap 
framework as a basis 
for understanding 
economic fluctuations 
and adjustments 
towards equilibrium 
(graphical approach) 
 

- Economic fluctuations 
and government policy 
responses to 
expenditure expansion / 
contraction 

L, CL & DL 150 minute Listen, see and 
demonstrate 
mathematical and 
graphical models 
for 
macroeconomic 
balance analysis, 
especially the 
impact of 
government 
policies (budget 
balance). 

   

7. Students are able to derive the 
Aggregate Demand (AD) model 
from the goods market balance 

- - Reducing the 
aggregate demand 
curve from the 
equilibrium of the 

L, CL & DL 150 minute Listen, see and 
demonstrate a 
graphical model 
for the analysis of 

   



(Keynesian Cross) 

Students are able to analyze the 
impact of changes in the 
expenditure component 
(specifically government 
spending) on changes in 
Aggregate Demand. 

goods market (graphical 
analysis). 

-  
- - Graphical analysis of 

the causes of AD curve 
shifts. 

macroeconomic 
balances, 
aggregate 
demand and 
aggregate supply, 
shifts and their 
impact on prices 
and the balance of 
national income 
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9. Students understand and have a 
picture of the evolution of money 
and its role in the economy from 
the traditional economy to the 
modern economy. 

Students understand and are able 
to explain the concepts of the 
money supply (high powered 
money, banknotes, demand 
deposits, quasi money, M1  

and M2) 

Students can access data on 

- The role of money in 
the economy and its 
evolution (medium of 
exchange, units of 
account of value, and 
stores of wealth). 
 

- Concepts of the Money 
Supply (high powered 
money, currency, 
demand deposits, quasi 
money, M1 and M2). 
 
 
 

- The role of money in 

L, CL & DL 150 minute Listen, see and 
demonstrate 
mathematical and 
graphical models 
for analysis of 
financial market 
equilibrium. 

   



money supply from the statistics 
of the money supply, Bank 
Indonesia. 

the economy 
- Velocity of money 
- Money and its impact 

on the prices of goods 
10 Students understand and are able 

to explain the impact of changes 
in the amount of money 
circulation in the economy with 
the basic theory of Irving Fisher 
Quantity theory of money. 

Students understand and are able 
to explain people's liquidity 
preferences as a basis for the 
money demand model based on 
Keynes's theory. 

Students understand and are able 
to explain the balance in the 
money market and its impact on 
interest rates. 

- The quantity theory of 
money. 
 

- Cambridge school. 
 

- Community liquidity 
preferences and 
Keynesian money 
demand. 
 

- Balance on the money 
market and changes in 
interest rates. 
 

- Changes in the money 
supply, balance in the 
money market and 
interest rates. 

 
 
 
 

L, CL & DL 150 minute Listen, see and 
demonstrate 
mathematical and 
graphical models 
for analysis of 
financial market 
equilibrium. 

   



11 Students have a picture of the 
factor market of production 
(capital markets and markets)  

Students understand and are able 
to explain the supply of labor by 
households and the demand for 
labor by companies. 

Students understand and are able 
to explain the labor market 
changes in demand and supply 
and their impact on wages. 

- Supply of labor by 
households. 

- Demand for labor by 
Company 
 

- Balance on the labor 
market, unemployment 
and changes in the level 
of wages. 

 

L, CL & DL 150 minute Listen, see and 
demonstrate 
graphic models for 
the analysis of 
labor market 
balance 

   

12 Students are able to reduce the 
aggregate supply curve from the 
labor market balance and the 
production function. 

Students are able to analyze the 
macroeconomic balance based 
on the Aggregate Demand (AD) 
and Aggregate Supply (AS) 
models 

- Reducing aggregate 
supply from the 
production function and 
labor market balance 
(graphical analysis) 
 

- Aggregate demand (AD) 
and aggregate supply 
(AS) balance in a short-
term and long-term 
perspective. 
 

L, CL & DL 150 minute Listen, see and 
demonstrate 
graphical models 
for the analysis of 
labor market 
equilibrium 

   



- Simple analysis of 
government policies 
using the AD-US model 
for the short and long 
term. 

13. Students understand and are able 
to explain the concepts of price 
index (CPI, IHPR, IHPB, IHPR), 
changes in price indices and 
inflation as indicators of 
economic performance. 

Students are able to access 
inflation data from BPS statistical 
publications and understand 
concepts related to inflation data 
(year on year, month to month, 
current year). 

Students understand and are able 
to explain general inflation and 
inflation of groups of goods 
(administered, volatile food and 
core inflation) 

- Price index, changes 
and inflation. 
 

- Price index and group of 
goods forming inflation. 
 

- Inflation and its causes. 

L, CL & DL 150 minute Listen, see and 
demonstrate 
graphical models 
for inflation 
analysis and 
causes of 
inflation. 

   



Students are able to explain the 
causes of inflation (demand pull, 
cost push) using the AD-AS 
model. 

Students understand the 
response of government policies 
in controlling inflation using a 
simple macroeconomic model. 

14. Students have a picture of the 
relationship between inflation 
and other macroeconomic 
aggregates. 

Students are able to explain the 
relationship between inflation 
and unemployment by basing on 
the Phillip curve. 

- Phillip curve 
 

- The relationship 
between inflation, 
growth and 
unemployment. 

L, CL & DL 150 minute Listen, see and 
demonstrate 
graphical models 
for inflation 
analysis and 
causes of 
inflation. 

   

15 Students understand and are able 
to explain the role of the Central 
Bank, specifically the role of 
monetary in the economy. 

- Policy Objectives and 
Central Bank Policy 
Framework. 
 

- Identifying the impact 

L, CL & DL 150 minute Listen, see and 
carry out 
monetary and 
fiscal policies. 

   



Students understand and are able 
to explain policy instruments that 
affect the money supply. 

Students understand and are able 
to explain simple concepts 
related to policy transmission. 

Students understand and are able 
to explain the mechanism of 
multiplying money by the Bank. 

of monetary policy with 
the AD-US model 
 

- Transmission Policy 
 

- Monetary Policy 
Instruments 
 

- Statutory Reserves 
Minimum, High 
powered money and 
money multiplying 
mechanism. 
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8. Reference list: The main textbook used in the Introduction to Economic Theory course: 
  

Samuelson, P & Nordhaus, W. 2010. Economics, 19th, McGraw-Hill International Edition. (Sam)  

 

 

 
 
 



Learning methods: 
L : Lecture 
DL: Discovery Learning 
CL: Cooperative Learning 
 


